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Item 1.01 Entry into a Material Definitive Agreement.

On August 30, 2004 Preformed Line Products Company (the “Company”) entered into a
Share Sale Agreement (the “Sale Agreement”) with Fujikura Ltd, a Japanese corporation
(“Fujikura”), pursuant to which the Company has agreed to sell and Fujikura has agreed to
purchase all of the Company’s 35,280 shares of Japan PLP Co., Ltd (the “Shares”). The
purchase price for the Shares is approximately $1,955,000. The closing date for the sale of the
Shares is scheduled for September 28, 2004. The closing is subject to customary conditions.

Since 1966 the Company (49%) and Fujikura (51%) have been the owners of Japan PLP
Co., Ltd. (“Japan PLP”). Pursuant to the Sale Agreement, upon closing the Company and
Fujikura will release each other and their respective affiliates from any claims that could have
been asserted as of August 30, 2004. In addition, a Know-How and Licensing Agreement dated
March 23, 1967 and all subsequent amendments thereto (the “Licensing Agreement”) between
the Company and Japan PLP shall terminate upon the closing. However, certain confidentiality
obligations shall survive. The Company had licensed technology to Japan PLP pursuant to the
Licensing Agreement. Six months after the closing date Japan PLP and its affiliates will no
longer be permitted to use the “PLP” name or trademark.

The Company expects to recognize a gain of approximately $1,678,000, or $0.29 per
share, on the sale of the Shares in the quarter ended September 30, 2004.
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